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a nd buys a us e d p i ec e o f equipment. There should, in a
sense, be equity in our tax l aw, t h a t i s , i t shou l d n ' t m a k e
any di f f e r ence where one buys that used piece of equipment.
The tax should be collected. We are working ha r d o n t h o se
kinds of issues. T hat is secondary though t o t he major
thrust of this bill. If this bill does not advance, if this
b il l d o e s no t p a s s , we will have lost $15 million this year
in tax base expansion and $20 million in a full calendar
year i n t a x b ase expansion. That would be a mistake because
under those circumstances we would have no alternative in my
viewpoint but to raise the tax rate which I am not going to
vote t o d o t h i s l e gi s l at i v e s ession , t o i nc r e a s e t he t a x
rate. I am not going to do that and it s hould no t b e d o n e
because w e d on ' t n eed to have it done. This bil l i s
necessary, not just for the homestead exemption, but also
for a reasonable reserve, a reasonable margin for error. It
is a necessary feature of the overall revenue appropriation
p ict u r e .

SPEAKER NICHOL: One minute.

SENATOR V. JOHNSON: I ask you to support it. Thank you.

SPEAKER NICHOL: The question is the advancement of the
bill. All in f avor vote aye, oppo s ed n ay. Rec o r d ,
M r. Cle rk , p l e a s e .

C LERK: Mr . P re s i d e n t , S enator Haberman r e q u est s a record
vote. (Record vot e r e a d a s f oun d on p ages 2049-50 of the
Legis l a t i v e J o u r n a l . ) 26 ayes, 2 1 n a ys , Mr . P resi de n t .

SPEAKER NICHOL: The bill advances. May I introduce some
guests, please, in the north balcony. S enator Lowell
Johnson has 50 high school students from Fremont High School
in Fremont, Nebraska, and their instructor. Would you folks
p lease s t and and be r e c o gn i z ed . Thank you. Sena t or H oward
L amb a l so h as gue s t s in the north balcony. Th ere are
24 eighth graders from Bassett Elementary School in Bassett,
N ebraska, and t h e i r t eac h e r . Would you folks please stand
and be r ec o gnized . Do you want t o r e ad in some things,
Mr. Cl e rk' ?

C LERK: Y e s. Mr . Pr e si d e nt , yo u r Committee on Enrollment
and Review r eport s L B 72 3 t o Select File, 728, 564, 420,
727 and 718 to Select File.
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